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0($12/4'/*7'/5$&*"4)/),,"/(1,'2*24,+,7&/4"/&,/:BHY/;**1/&,/),;,,"2,
3%45,"/,1=,"2/<,7/&,),74C=/&*2/&,,7"*;,/**"/'($12/,,"/6,7*")14C=,/'24;%E
7*"'/=*"/54C"/+$$1/;**2'@#*((,74C=,/(*124@4(*24,./

/&! 0,1,+'9:';<++-5+1:9<5
8$+,"'2**"&,/+$1;2/&,/6*'4'/+*"/&,/+4'4,/+*"/&,/),;,,"2,/3%45,"/$(
61,,&2,'($12\/
0($12/&%'/"4,2/*77,,"/*7'/&$,7/$(/54@#Y/;**1/$$=/*7'/;4&&,7/$;/**"/&,
;**2'@#*((4C/&,,7/2,/",;,"./

H$=/&,/14C='$+,1#,4&/#,,L2/&4,/;,"4")./!"/&,/"$2*/X4C&/+$$1/0($12Y/&4,/',(E
2,;6,1/9TTI/4'/+*'2),'2,7&Y/'2**2/<*2/#,2/=*64",2/&,/=$;,"&,/C*1,"/<47
&$,"/+$$1/,,"/'($124,+,/'*;,"7,+4")/<**14"/5$<,7/+,,7/**"/'($12/<$1&2
),&**"/*7'/+*"/'($12/<$1&2/),"$2,"./!"/#,2/'($12(1$)1*;;*/0*;,"/+$$1
0($12Y/2,1/%42<,1=4")/#4,1+*"Y/'2**2/#$,/&,/14C='$+,1#,4&/&,5,/+$$1",;,"'
;,2/#**1/(*12",1'/%42<,1=2./W42/'7%42/"**&7$$'/**"/$(/&,/+4'4,/&4,/&,/),E
;,,"2,/3%45,"/$(/61,,&2,'($12/#,,L2./

W4,/+4'4,/4'/*7'/+$7)2/=,1"*@#24)/'*;,"/2,/+*22,"\/
G<++-5+1:9<5',1'),+5'3**++)';+*3).<,KB'299<'-+'.+89)->+,-'C29*-9+)-+
;+A+.+)DR'433<'99B'++)'9)549+5,).1:*3351';,K'7,515+B&'Q,+5'3**++)
299<'-+'1:9<5+<1'8+*LR'433<'99B'299<'-+'53**98+'2<,KA,**,.+<1',)'-+
1:9<5&'J99<'1:9<5'9)51533)'B3)1+)'9:';,)-,).R',)5+.<35,+'+)'19F,3*+
F9>+1,+&'03)A+.+'-+'+-7F35,+2+'A33<-+)';,+-5'1:9<5'99B'7,5.+*+8+)
49.+*,KB>+-+)'299<'9:29+-,).'+)'9)-+<A,K1&'
J+'.+4++)5+'8,+5'8,F>8+*L'3*1'-+'33).+A+8+)',)153)5,+'94';<++-5+S
1:9<5'+)'43351F>3::,K'-,F>5+<';,K'+*B33<'5+';<+).+)&'

W,/),;,,"2,/3%45,"/<47/&,/=$;,"&,/C*1,"/**"/#,2/<,1=/$;/#,2/61,,&2,E
'($126,7,4&/+,1&,1/%42/2,/<,1=,"./F"/&42/&$,2/54C/'*;,"/;,2/#**1/O(*12",1'P
5$*7'/#,2/0($12(7*2L$1;/,"/&,/'($12+,1,"4)4"),"Y/;**1/$$=/'*;,"/;,2
U@$;;,1@4Z7,V/'($124"'242%2,"Y/NNWY/0 :̂/,2@./

%





! //F+*7%*24,/#%4&4),/61,,&2,'($126,7,4&

!&$ G<++-5+1:9<5;+*+,-'67,8+)
81,,&2,'($12/4"/"4,2/"4,%<./W,/;*2,/<**14"/,"/&,/<4C5,/<**1$(/&,/61,,&2,E
'($12/),L4"*"@4,1&/<$1&2/,@#2,1/<,7./3,2/;4"4'2,14,/+*"/D:0/#,,L2/&,/7**2E
'2,/C*1,"/L$1',/'%6'4&4,'/+,1'21,=2/**"/)$,&/$(),'2,7&,/61,,&2,'($12(1$C,@E
2,"./X$2/,4"&/C*1,"/iST/<,1&,"/61,,&2,'($12(1$C,@2,"/;,2/"*;,/$"2<4==,7&
+*"%42/&,/7*"&,74C=,/'($126$"&,"/,"/$(/7$=**7/"4+,*%/2,"/%42+$,1/<,1&/),E
61*@#2./04"&'/-SSS/4'/#4,14"/+,1*"&,14")/),=$;,"\/84C/&,/4"+$,14")/+*"/&,
81,,&2,/0($12/!;(%7'/U80!VY/,,"/14C=''%6'4&4,1,),74")Y/&4,","/&,/61,,&2,E
'($12E(1$C,@2+$$1'2,77,"/2,/<$1&,"/),&**"/&$$1/&,/),;,,"2,.
W,/),&*@#2,/#4,1*@#2,1/4'/2<,,7,&4)./X,"/,,1'2,/+4"&2/#,2/;4"4'2,14,/+*"
D:0/&*2/61,,&2,'($12/[/,"/&,/;**2'@#*((,74C=,/6,2,=,"4'/&**1+*"/[/,,"
#$),1,/(7**2'/;$,2/=14C),"/$(/&,/U7$=*7,V/($7424,=,/*),"&*./X,"/2<,,&,
'21,,L2/#,2/;4"4'2,14,/'*;,"<,1=4")'+,16*"&,"/"*/$(/7$=**7/"4+,*%./

3,2/61,,&2,'($126,7,4&/+*"/&,/),;,,"2,/3%45,"/4'/,,"/2f(4'@#/+$$1<**1E
&,"'@#,((,"&/6,7,4&./W,/'($12"$2*/),,L2/&42/2$2/4"/&,2*47/<,,1./W,/),;,,"E
2,/'@#,(2/&,/+$$1<**1&,"/5$*7'/#,2/6,'@#4=6**1/'2,77,"/+*"/'($12+,7&,"/,"
)f;5*7,"/;,2/64C6,#$1,"&,/=7,,&*@@$;;$&*24,'/,"/7**2/#,2/+,1+$7),"'
**"/#,2/(*124@%74,1/4"424*24,L/U;,2/"*;,/'($12+,1,"4)4"),"V/$+,1/$;/&42/4"/,,"
'($12**"6$&/$;/2,/5,22,"./!"/2$2**7/$;+*2/&,/'($126,)1$24")/+*"/&,/),E
;,,"2,/3%45,"/,,"/6,&1*)/+*"/@41@*/-YI/;47C$,"/F%1$./3,2/$+,1)1$2,/&,,7
+*"/&42/6%&),2/4'/6,'2,;&/+$$1/&,/4"'2*"&#$%&4")/+*"/&4+,1',/'($12*@@$;E
;$&*24,'./

F,"/*(*12/$"&,1&,,7/+*"/#,2/61,,&2,'($126,7,4&/4'/#,2/'($12'24;%7,14")'6,E
7,4&./!"/3%45,"/4'/&42/,,"/2f(4'@#/&$,7)1$,(,"6,7,4&Y/<**164C/&,/),;,,"2,
64C&1**)2/4"/&,/=$'2,"/$L/+$77,&4)/=$'2,"&1*),1/4'/+*"/=$12E/,"/7*")7$(,"&,
(1$C,@2,"/&4,/54@#/14@#2,"/$(/&,/&$,7)1$,(,"/C,%)&Y/',"4$1,"/,"/),#*"&4E
@*(2,"./D*"*L/-SSG/4'/,1/+$$1/#,2/,,1'2/'(1*=,/+*"/,,"/),14@#2/'($12'24;%E
7,14")'6,7,4&./34,1+$$1/<,1&/,,"/'21%@2%1,,7/6%&),2/+*"/j/-R.-I-YE/+14C),E
;**=2./W42/&4,"&,/$;/*@#2,1'2*"&')1$,(,"/**"/#,2/'($12,"/2,/=14C),"/,"
2,1/$"&,1'2,%"4")/+*"/'($12'24;%7,14")'*@24+42,42,"/64C/&,/+,1,"4)4"),".
F@#2,1/&,/;*2,/<**14"/&,/+,1,"4)4"),"/,1/),61%4=/+*"/;**=2,"/<*'/2,7,%1E
'2,77,"&/,"/&**1&$$1/67,,L/C*1,"7*")/,,"/)1$$2/&,,7/+*"/#,2/6%&),2/$"6,E
"%2./W42/<*'/&,/1,&,"/&*2/64C/,,"/6,5%4"4)4")'$(,1*24,/4"/9TT-/<,1&/6,'7$E
2,"/$;/#,2/6%&),2/;,2/ITc/2,/1,&%@,1,"/2$2/,,"/6,&1*)/+*"/j/S.TQJYE/(.C./

!&/ G&E&(&S33)2<33.'67,8+)
D*"<,),/&,/8.0.!.E),7&,"/4'/,1/&,/7**2'2,/C*1,"/U9TT9/2_;/9TTJV/+,,7/24C&/,"
**"&*@#2/6,'2,,&/**"/&42/&$,7)1$,(,"6,7,4&/,"/&*"/;,2/"*;,/**"/(1$C,@E
2,"/+$$1/&,/C,%)&/,"/',"4$1,"./34,1+$$1/4'/,,"/)1$$2/),&,,72,/+*"/#,2/6,E
'2**"&,/'($12'24;%7,14")'6%&),2/*7'/,4),"/64C&1*),/4"),5,2Y/&*2/+,1+$7),"'
&$$1/#,2/14C=/4'/+,1&%66,7&.
W,/),;,,"2,/3%45,"/#,,L2/4"/#,2/+$$1C**1/+*"/9TT-/#**1/**"+1**)/4"/#,2
=*&,1/+*"/&,/14C='24;%7,14")'1,),74")/81,,&2,/0($12/!;(%7'/U8.0.!.V/4"),E
&4,"&/$"&,1/&,/"**;/O3%45,"/4"/6,<,)4")P./34,164C/4'/1,=,"4")/),#$%&,"
;,2/&,/&$,7)1$,(,"/C,%)&/,"/$%&,1,"./W,5,/**"+1**)/4'/+$77,&4)/2$,),E
=,"&Y/6,'7**2/&,/(,14$&,/9TT9/E/9TTJ/,"/6,'2$"&/%42/&14,/&,,7(1$C,@2,"./!"
&,/**"+1**)/<,1&,"/&,5,/*7'/+$7)2/$;'@#1,+,"\

&



! //F+*7%*24,/#%4&4),/61,,&2,'($126,7,4&

3%45,"/1,@1,Z,12
W42/(1$C,@2/6,'2$"&/%42/9/$"&,1&,7,"\/*7'/,,1'2,/#,2/$"2<4==,7,"/+*"/,,"/4"E
L$1;*24,;4&&,7/;,2/&,/<*"&,7E/,"/L4,2';$),74C=#,&,"/U5$/;$),74C=/$$=/1%4E
2,1E/,"/'=*2,1$%2,'V/4"/3%45,"/$;/#,2/1,@1,Z1,"/+$$1/&,/4"<$",1'/**"21,=E
=,74C=/2,/;*=,"./3,2/2<,,&,/$"&,1&,,7/<*'/&,/1,*74'*24,/+*"/,,"/'=*2,E
+$$154,"4")./84C/&,/'=*2,+$$154,"4")/<$1&2/),&*@#2/**"/,,"/'=*2,E(7,4"/;,2
#*7LE(4(,/,"/,,"/U),&,,72,74C=,V/'=*2,E1$%2,.
/
H%&,1,"/4"/6,<,)4")
W42/(1$C,@2/<*'/,1/$(/),14@#2/$;/;,2/"*;,/4"<$",1'/2%'',"/II/,"/JI/C**1
*@24,+,1/&,,7/2,/7*2,"/",;,"/**"/#,2/'($12,"/64"","/&,/3%45,1/+,1,"4)4"E
),"./X,+,"'/5$%/<$1&,"/),(1$6,,1&/#,2/($2,"24,,7/**"/+14C<4774),1'/+$$1
+,1,"4)4"),"/2,/+,1)1$2,"/,"/&,/'*;,"<,1=4")/2%'',"/&,/+,1'@#477,"&,/$1E
)*"4'*24,'/$(/#,2/),64,&/+*"/'($12,"/,"/6,<,),"/+$$1/$%&,1,"/2,/6,+$1E
&,1,".

k$"),1,"/4"/6,<,)4")
024;%7,14")'1,),74")/+$$1/&,/6*'4''@#$$7C,%)&/4"/3%45,"/&$$1/5,/2,),"/,,"
),1,&%@,,1&/2*14,L/=,""4'/2,/7*2,"/;*=,"/;,2/+,1'@#477,"&,/'($12,"./!"
9TT-/<*'/&42/(1$C,@2/$(),'2*12/$(/&,/G/6*'4''@#$7,"/4"/&,/<4C=/02*&/,"/^*"E
&,./W$,7/<*'/$;/#,2/6,<,),"/&$$1/&,/C,%)&/2,/6,+$1&,1,"/,"/$;/&,/'*E
;,"<,1=4")/2%'',"/$"&,1<4C'/,"/'($12/2,/'24;%7,1,".

!&!' =23*735,+'G&E&(&':<9K+F5+)
]%/#*7+,1<,),/9TTQ/E/"*/#,2/7**2'2,/C**1/+*"/&,/%42+$,14")/+*"/&,/8.0.!.E
**"+1**)/E/4'/#,2/24C&/$;/&,/6*7*"'/$(/2,/;*=,"./
H"&*"='/&,/6,(,1=2,/6,'@#4=6*1,/@*(*@42,42/$(/&,/*L&,74")/H"&,1<4C'd
:,754C"/$;/&,/(1$C,@2,"/2,/$"2<4==,7,"Y/$(/2,/'2*12,"/,"/U),&,,72,74C=V/5,7L
%42/2,/+$,1,"Y/54C"/*77,/(1$C,@2,"/),1,*74',,1&/,"_$L/4"/)*")/),5,2./F1/=*"
64"","=$12/U"*C**1/9TTQV/;,2/#,2/14C=/L4"*"@4,,7/<$1&,"/*L),1,=,"&Y/&,/4"
9TT-),1**;&,/%42)*+,"/=$;,"/$+,1,,"/;,2/&,/<,1=,74C=/),;**=2,/=$'E
2,"./W,/+$$1*L/),'2,7&,/&$,7,"/54C"/5,=,1/),#**7&./?,1/&,,7(1$C,@2/=*"/&,
+$7),"&,/,+*7%*24,/<$1&,"/),;**=2\
//
l&./-. 3%45,"/1,@1,Z,12
l./b,@1,*24,=**12
3,2/#,2/$"2<4==,7,"/+*"/,,"/4"L$1;*24,;4&&,7/;,2/&,/<*"&,7E/,"/L4,2';$E
),74C=#,&,"/4'/%42),'(742'2/4"/,,"/2<,,2*7/4"424*24,+,".
!. 3,2/6,'@#4=6**1/'2,77,"/+*"/;4&&,7,"/$;/,,"/L4,2'1$%2,",2<,1=
4"/#,2/N$$4/,"/&,/D,@#2'21,,=/2,/1,*74',1,"./
!!. 3,2/$"2<4==,7,"/+*"/,,"/U&4)42*7,V/1,@1,*24,=**12./
F,"/,"/*"&,1/(*'2,/(14;*/4"/#,2/'21,+,"/$;/*L5$"&,174C=,/1$%2,'/**"/,7=**1
2,/=$((,7,"/,"/$(/&4,/;*"4,1/U$("4,%<V/6,=,"&#,4&/2,/),+,"/**"/&4,/1$%E
2,'/,"/#,2/),61%4=/,1+*"/2,/'24;%7,1,"./b,*74',14")/+*"/,,"/L4,2'1$%2,",2E
<,1=/,"/,,"/1,@1,*24,=**12/4'/,+,",,"'/+*"/6,7*")/2,),"/&,/*@#2,1)1$"&
+*"/&,/$"2<4==,74")/+*"/#,2/4"/2$,14'24'@#/,"/1,@1,*24,L/U,@$"$;4'@#,V/54"
6,7*")14C=,/]*%24'@#/`<*124,1./D,,7/1$%2,'/(*'',1,"/&*2/),64,&./H$=/5%77,"
&,/=%"'21$%2,'/&$$1/3%45,"/$(),"$;,"/<$1&,"Y/#,2),,"/+*"/6,7*")/4'/4"
#,2/=*&,1/+*"/&,/@%72%%1'24;%7,14")./H"&*"='/+,121*)4"),"/&,/,,1'2,/C*1,"
4'/&42/(1$C,@2/,4"&/9TTJ/*L),1$"&./!"/&,/2$,=$;'2/4'/#,2/+*"/6,7*")/&*2/&,
=<*742,42/+*"/#,2/),1,*74',,1&,/),<**16$1)&/674CL2Y/&,/#4,1+$$1/6,"$&4)&,
;4&&,7,"/54C"/4";4&&,7'/6,'@#4=6**1/),'2,7&.

'



! //F+*7%*24,/#%4&4),/61,,&2,'($126,7,4&

8./b,*74'*24,/'=*2,+$$154,"4")
D*"<,),/&,/+,7,/+,15$,=,"/&4,/,1/7*),"Y/=1,,)/&42/&,,7(1$C,@2/+$$11*")/,"
4'/&,/'=*2,+$$154,"4")/;,&4$/9TT>/),1,*74',,1&./3,2/%42,4"&,74C=,/$"2<,1(
4'/'*;,"/;,2/,,"/+,12,),"<$$1&4)4")/+*"/&,/),61%4=,1'/U,,"/)1$,(/+*"
-9/'=*2,1'V//2$2/'2*"&/),=$;,"./W*"=54C/&,/61,,&2,'($12),7&,"/#,,L2/&,/),E
;,,"2,/#**1/,4),"/;4&&,7,"/=%"","/+,1&%66,7,"/,"/=$"/,1/,,"/'=*2,(*1=
),1,*74',,1&/<$1&,"/<**164C/**"/5$<,7/&,/6,)4"","&,/*7'/&,/),+$1&,1&,
'=*2,1/<*'/),&*@#2./
W14,/C**1/"*/&*2$/674C=2/"$)/*724C&/&*2/&42/,,"/'%@@,'/2,/"$,;,"/4'./3,2/(*1=
<$1&2/)$,&
),61%4=2/,"/&,/$+,17*'2/+$$1/&,/6%%12/*7';,&,/+*"&*74';,'@#*&,/4'/2,/+,1E
<**17$5,"./34,1;,,/4'/&42/(1$C,@2/'%@@,'+$7/),1,*74',,1&/,"/*L),#*"&,7&./
/
l&./9./ H%&,1,"/4"/6,<,)4")
84C/&,/%42+$,14")/#4,1+*"/4'/**"),#**=2/64C/#,2/@$"@,(2/N*7;_0@*7*./W42/4'
$"2<4==,7&/&$$1/&,/b4C='%"4+,1'42,42/N1$"4"),"Y/!"'242%%2/+$$1/8,<,)4")'E
<,2,"'@#*((,"/,"/#,2/],&,17*"&'/!"'242%%2/+$$1/0($12/,"/8,<,),"./3,2
6,$$)2/$"+$7&$,"&,/*@24,+,/',"4$1,"/+*"/IIEJI/C**1/;,2/,"/5$"&,1/@#1$"4E
'@#,/**"&$,"4")/2,/'24;%7,1,"/$;/'($124,L/*@24,L/2,/<$1&,"/,"/2,/674C+,".
D$$1/;,"',"/5$"&,1/,,"/@#1$"4'@#,/**"&$,"4")/4'/#,2/Nl^BE(*==,2/UN1$E
"4"),1/l@24,L/^,,L/B$&,7V/$"2<4==,7&/,"/+$$1/;,"',"/;,2/,,"/@#1$"4'@#,
**"&$,"4")/4'/,1/#,2/0Kl^lE(*==,2/U0($12'24;%7,14")''21*2,)4,/+$$1/;,"E
',"/;,2/,,"/K#1$"4'@#,/l*"&$,"4")\/,,"/^,+,"/7*")/l@24,LV./

3$,<,7/#,2/&$,7/+*"/#,2/(1$C,@2/<*'/,"/4'/$;/&,5,/',"4$1,"/U<,,1V/**"/#,2
'($12,"/2,/=14C),"Y/674C=2/&**1"**'2/#,2/'$@4*7,/*'(,@2/+$$1/+,,7/&,,7",;,1'
#,,7/6,7*")14C=/2,/54C"./F,"/**";,1=,74C=,/&,,7/+*"/&,/&,,7",;,1'/=4,'2/,1E
+$$1/$;/**"/#,2/,4"&,/+*"/#,2/'($12C**1/74&/2,/<$1&,"/+*"/Nf;"*'24,=+,1,E
"4)4")/X%1"7%'2/$;/5$/4"/&,5,7L&,/',224")/&$$1/2,/=%"","/'($12,"./F,"/;4"E
&,1#,4&')1$,(/'21$$;2/&$$1/"**1/*"&,1,/'($12+,1,"4)4"),"/,"_$L/&,/'($12E
'@#$7,"./F"/+$$1*7/4"/#,2/&,1&,/,"/+4,1&,/(1$C,@2C**1/[/2$,"/#,2/(1$C,@2/4"E
;4&&,7'/+,,7/6,=,"&#,4&/),"$$2/,"/,1/54@#/)1$2,/)1$,(,"/"4,%<=$;,1'
**";,7&&,"/E/$"2'2$"&,"/#4,1&$$1/"*/,7=,/"4,%<,/L422,'2/(1$67,;,"/$;/),E
"$,)/7,'),+,1'/,"/5**7%1,"/4"/W,/8**2/+14C/2,/;*=,"/$;/&,5,/"4,%<,/&,,7E
",;,1'/$(/2,/=%"","/+*"),"./B,2/"*;,/+$$1/&,/*+$"&%1,"/7%=2,/&42/;**1
),&,,72,74C=./

H+,1/#,2/*7),;,,"/=*"/),'2,7&/<$1&,"/&*2/#,2/(1$C,@2/4"/3%45,"/5,,1/'%@E
@,'+$7/4'/+,17$(,"./D,1),7,=,"/;,2/7*"&,74C=/6,=,"&,/@4CL,1'/U),;4&&,7&
&,,7"*;,(,1@,"2*),/+*"/@*./-TcV/74)),"/&,/&,,7"*;,(,1@,"2*),'/4"/3%4E
5,"/**"/&,/L422,'2/,"/&,/4"21$&%@24,(,14$&,/U;,2/"*;,/&,/7**2'2,/2<,,/(1$E
C,@2C*1,"V/**";,1=,74C=/#$),1./D$$1/&,/+,1+$7)(,14$&,/4'/&*2/;$,474C=,1/2,
+,1),74C=,"/$;&*2/6,'2**"&,/,"/"4,%<,/)1$,(,"/,"/@$;64"*24,'/&**1+*"
&$$1/,7=**1/#,,"/7$(,"./

()



! //F+*7%*24,/#%4&4),/61,,&2,'($126,7,4&

F,"/$+,154@#2/+*"/&,/@4CL,1'\

3,2/@$77,),(1$)1*;;*/9TTJ/E9T-T/'2,72/&*2/#,2/(1$C,@2/+*"/;,,1/6,<,),"
+$$1/$%&,1,"/UN*7;_0@*7*V/$"+,1=$12/&4,"2/2,/<$1&,"/+$$12),5,2./!"/,,"
',(*1**2/$(),'2,7&,/"$2424,/4'/&42/+,1&,1/%42),<,1=2/,"/4'/($'424,L/6,'7$2,"
$+,1/&,/,"4)'54"'/),<4C54)&,/$(5,2/,"/%42+$,14")/+*"/&42/(1$C,@2/+$$1/&,/(,E
14$&,/9TTQ/[/9T-9./

F,"/*'(,@2/&4,"2/&,/=$;,"&,/24C&/,M21*/**"&*@#2/2,/=14C),"./D$$1/,,"/=7,4"
&,,7/+*"/&,/&,,7",;,1'Y/;,2/"*;,/;,"',"/;,2/,,"/@#1$"4'@#,/**"&$,E
"4")Y/4'/&,/6,'@#,4&,"/,4),"/64C&1*),/&4,/(,1/7,'/6,2**7&/;$,2/<$1&,"/,,"
(1$67,,;./F"/"*/#,2/-,/),'%6'4&4,,1&,/C**1/<$1&2/#,2/'($12,"/**";,1=,74C=
&%%1&,1/$;&*2/&*"/#,2/74&;**2'@#*(/+*"/&,/+,1,"4)4")/$L/'($12'@#$$7/6,E
2**7&/;$,2/)**"/<$1&,"./D$$1/'$;;4),"/4'/&42/,,"/&,1;*2,/=",7(%"2Y/&*2
;,"/*L#**=2./]$)/&42/C**1/5*7/'*;,"/;,2/&,/*L&,74")/0$@4*7,/m*=,"/6,=,E
=,"/<$1&,"/#$,/&42/=",7(%"2/=*"/<$1&,"/$(),7$'2./B$),74C=/&*2/5$1)+,15,E
=,1**1'/#4,1/$$=/,,"/1$7/4"/=%"","/+,1+%77,"./

l&./> k$"),1,"/4"/6,<,)4") /
W42/(1$C,@2/#,,L2/+,121*)4")/$(),7$(,"/$;&*2/N*7;_0@*7*/4"/&,/6,)4"C*1,"
*77,/6,'@#4=6*1,/@*(*@42,42/$('7$=2,./g42,4"&,74C=/4'/),=$5,"/+$$1/#,2/&$$1
0($12',1+4@,/]$$1&E3$77*"&/,"/&,/3$),'@#$$7/+*"/l;'2,1&*;/$"2<4==,7&,
@$"@,(2/+*"/&,/P+7.-1:9<5:31 ./3,2/#,,L2/2$2/&$,7/$;/6*'4''@#$$77,,174"E
),"/=,""4'/2,/7*2,"/;*=,"/;,2/+,,7/+,1'@#477,"&,/'($12,"./3,2/$"&,1'2,%"2
#,2/),;,,"2,74C=,/C,%)&'($126,7,4&/,"/&$,2/&*2/'*;,"/;,2/&,/7$=*7,/6*'4'E
'@#$7,"/,"/'($12+,1,"4)4"),"./

]*/,,"/(1$,L(,14$&,/4"/#,2/"*C**1/+*"/9TTGY/<,1&,"/+*"*L/C*"%*14/9TTI/4"
3%45,"/&14,/(,14$&,"/k,%)&'($12(*'/(,1/'@#$$7C**1/%42),+$,1&./?,1/(,14$&,
=1,),"/7,,174"),"/+*"/&,/6*'4''@#$$7/U)1$,(/>/2_;/RV/4"/&,/)f;7,'/&$$1/&,
+*=7,,1=1*@#2/2<,,/+,1'@#477,"&,/'($12,"/**"),6$&,"./W**164C/=$"/&,/+*=E
7,,1=1*@#2/),61%4=/;*=,"/+*"/'(,@4**7/#4,1+$$1/$"2<4==,7&,/7,'614,+,"./F"
4"&4,"/&,/'($12;*2,14*7,"/"4,2/4"/&,/)f;5**7/**"<,54)/<*1,"Y/<,1&/&**1
U,+,"2%,,7/4"/'*;,"<,1=4")/;,2/&,/6,21,LL,"&,/'($126$"&V/+$$1/),5$1)&.
W,/7,,174")/=1,,)/+,1+$7),"'/&,/;$),74C=#,4&/$;/),#,,7/+14C674C+,"&/+$$1
,,"/5,,1/),1,&%@,,1&/2*14,L/+*"/+4CL/,%1$/**"+%77,"&/+4,1/7,'',"/2,/+$7),"
64C/nn"/+*"/&,/2<,,/+,1,"4)4"),"./m4C/=1,),"/#4,1+$$1/,,"/(*'C,/<**1**"
#,2/(1$C,@2/54C"/"**;/$"27,,"2Y/&,/C,%)&'($12(*'./84C/&,/'($12+,1,"4)4")
=<*;/<,&,1$;/&,/7,'614,L/+*"/(*'/&4,/$$=/#*"&1,4=4"),"/64,&2/**"/&,/6,E
21,LL,"&,/21*4",1'./

!"#$%&'(##)*# +,&*)-#.&/0+ 11&23#.&/04+5640&23#.&/07
*+,-+./++,012345161,/71528,1,
*+,-+./++,0191.:1/71528,1,

(;&!
<=(%)

(;%!
<=($$

(!#)
<=;;#

///////////6885/>?--12-
*+,-+./71528,1,
///////////:+-/:1/-12-/411>-/+>01.10:
*+,-+./71528,1,/:+-/911:81-
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<=;))

;&( @=&(
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*+,-+./71528,1,/:+-/911:81-
//////////++,/61568.0715?8:1
*+,-+./:885615AB/1.:152/,+/>?--12-
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! //F+*7%*24,/#%4&4),/61,,&2,'($126,7,4&

!";4&&,7'/&$,"/R/+*"/&,/-Q/6*'4''@#$7,"/U4"@7%'4,L/#,2/'(,@4**7/$"&,1<4C'V
**"/&,/k,%)&'($12(*'/;,,./F"/+$$1/#,2/#%4&4),/'@#$$7C**1/#,66,"/54@#
2<,,/"4,%<,/'@#$7,"/**"),;,7&./3,2/(1$C,@2/74,(/4"/9TTG_9TTI/'%@@,'+$7
;,2/(,1/=,,1/GT/2$2/9>T/7,,174"),"/&4,/&,,7",;,"./!"/&*2/'@#$$7C**1/54C"/,1
4"/2$2**7/GGT/(*'C,'/%42),),+,"Y/,"/;,2/"*;,/#,2/'=4Z"/,"/2,""4'/'@$1,"
#$$)./H(/&42/;$;,"2/4'/&,/%42+$,14")/%426,'2,,&/**"/#,2/'($126%1,*%/+*"
D,1'*./m4C/#,66,"/$$=/&,/$(&1*@#2/;,,),=1,),"/$;/2,/)**"/6,=4C=,"/$L/&,
'($12',@2$1/'*;,"/;,2/&,/&,,7",;,"&,/'@#$7,"/4"/'2**2/4'/$;/#,2/(1$C,@2
5,7L'2*"&4)/2,/)**"/%42+$,1,"./D$$1*7'"$)/<47/#,2/;,2/&,/%42+$,14")/&$$1
D,1'*/"4,2/,1)/+7$22,"./3,2/6%1,*%/$"&,1+4"&2/+,,7/(1$67,;,"/$;/&,/'@#$E
7,"/,"/+,1,"4)4"),"/,"2#$%'4*'2/2,/=14C),"_#$%&,"/$;/;,,/2,/&$,"./3,2/4'
&*"/$$=/5,,1/&,/+1**)/$L/,1/+$$1/&42/$"&,1&,,7/+$7&$,"&,/6,7*")'2,774")/4'Y
),54,"/&,/&$$1/&,/'($12+,1,"4)4"),"/5,7L/$"2<4==,7&,/i0($121$%2,h.

N,74C=24C&4)/;,2/&,/$('2*12L*',/+*"/&,/k,%&)'($12(*'/#,,L2/&,/NNW/#**1
(1$C,@2/O`4&'/L$1/L42P/**"),6$&,"./`4&'/L$1/L42/4'/,,"/7,'(1$)1*;;*/+$$1/4"
&,/=7*'/),14@#2/$(/;,,1/6,<,)4")/,"/),5$"&,/+$,&4")./!"/3%45,"/#,66,"
#,66,"/I/'@#$7," ( /#4,1**"/;,,),&**"./3,2/(1$C,@2/74,(/+*"/9TT>/2_;/9TTJ.
W$,7/+*"/#,2/(1$C,@2/<*'/#,2/2$,",;,"&,/$+,1),<4@#2/2,),"/2,/)**"./

W,/,",/'@#$$7/#,,L2/,"=,7,/7,'',"/),),+,"/,"/&,/*"&,1,/'@#$$7/#,,L2/,1
,,"/)1$$2'@#*74)/(1$C,@2/+*"/),;**=2/;,2/&*"'7,'',"Y/'($"'$17$(,"Y/@74E
"4@'Y/,M@%1'4,'Y/$"264C27,'',"/,2@./F1/#,66,"/4"/2$2**7/64C"*/QTT/7,,174"),"
;,,),&**"Y/,1/54C"/64C"*/GTT/L$7&,1'/**"/$%&,1'/%42),1,4=2/,"/-TT/=4"&,1,"
#,66,"/,,"/6,<,,)E,,2&*)6$,=/4"),+%7&./F1/54C"/4"/2$2**7/-T/7,'=4'2,"/%42E
),7,,"&/,"/,1/#,66,"/9/$%&,1*+$"&,"/(7**2'),+$"&,"./3,2/(1$C,@2/<$1&2
+*"*L/9TTQ/'21%@2%1,,7/**"),6$&,"/**"/&,/'@#$7,".

!&? 03)'GE(')33<'G@EM
F4"&/9TTJ/,4"&4)&,/&,/81,,&2,/0($12/!;(%7'/,"/54C"/&,/14C=';4&&,7,"/&4,/&,
),;,,"2,/3%45,"/#4,1+$$1/$"2+*")2Y/),'2$(2./W,/$(+$7),1/+*"/&,/8.0.!.
#,,2/&,/8.H.0.E!;(%7'/U8%%12Y/H"&,1<4C'/,"/0($12V./W,5,/1,),74")Y/<,&,1E
$;/,,"/24C&,74C=/'24;%7,14")'1,),74")Y/6,$$)2/&$$1/;4&&,7/+*"/'($12/*@#2,1E
'2*"&,"/+*"/C,%)&4),"/UGE-S/C**1V/**"/2,/(*==,"/$(/#,2/),64,&/+*"/),E
5$"&#,4&Y/<,754C"Y/$"&,1<4C'Y/$(+$,&4")/,"/'($12/,"/6,<,),"./B,2/4"'2,;E
;4")/+*"/#,2/+$14),/@$77,),/#,,L2/3%45,"/,4"&/;**12/+*"/+$14)/C**1/#**1
8H0E**"+1**)/4"),'2%%1&/"**1/#,2/B4"4'2,14,/+*"/D:0./H"5,/**"+1**)
6,'2$"&/%42/5,+,"/(1$C,@2,"/$(/#,2/),64,&/+*"\/U-V/N,5$"&#,4&/d/8,<,E
)4")'*1;$,&,/,"/U9V/H+,17*'2.//

?,1/'@#14C+,"/+*"/99/*%)%'2%'/9TTJ/#,,L2/#,2/B4"4'2,14,/7*2,"/<,2,"/$"5,
8H0E**"+1**)/+$77,&4)/2,/#,66,"/*L),<,5,"./3$,<,7/&,/**"+1**)/**"/&,
),'2,7&,/@142,14*/+$7&,,&Y/4'/),67,=,"/&*2/#,2/2$2*7,/6,&1*)/+*"/&,/**"+1*E
),"/#,2/+$$1/&,5,/(,14$&,/6,'@#4=6*1,/6%&),2/+,1/$+,1'@#1,&,"/#,,L2./H(
)1$"&/+*"/,,"/1*")$1&,/&4,/+,1+$7),"'/),;**=2/4'/;,2/"*;,/$(/6*'4'/+*"
<,1=,74C=,/*@#2,1'2*"&,"Y/4'/3%45,"/6%42,"/&,/2,/#$"$1,1,"/(1$C,@2,"/),+*7E
7,"./

( //@348.1,D/E1/<8F:1,/G5++.H/:1/*5IH/:1/J+51./K;LMH/:1/G8,B/N?.41.9?,+23488./1,/:1
N?O,0++5:/K@PMM (;



! //F+*7%*24,/#%4&4),/61,,&2,'($126,7,4&

69+A+*',)'>+5'),+7A+'<+.++<3BB99<-'+T5<3'.+*-+)'299<';<++-5+1:9<5
A9<-+)'33).+B9)-,.-R'.33)'A+'+<'9:'.<9)-'23)'-+'B9+<1;<,+L'23)'>+5
N,),15+<,+'23)'0HE'C-&-&'U!SU#S/UUVD'299<3*1)9.'23)'7,5'-35'-+'.+S
4++)5+'67,8+)'),+5'++<-+<'-3)',)'/UU%'B3)'<+B+)+)'9:'+T5<3'.+*-+)
23)'-+'<,KB192+<>+,-';,K'-+'7,529+<,).'23)';+1533)-+'+)'+2+)57++*
),+7A'9:'5+'8+55+)'1:9<515,47*+<,).1:<9K+F5+)'+)'-35'-+8+'-71'595'-,+
5,K-'4+5'+,.+)'4,--+*+)'-,+)+)'5+'A9<-+)';+B915,.-&

!&" @2+<,.';<++-5+1:9<5;+*+,-
F,"/)1$$2/),&,,72,/+*"/#,2/6,'@#4=6*1,/'($12'24;%7,14")'6%&),2/4'/&,/7**2E
'2,/C*1,"/4"),5,2/+$$1/&,/80!E(1$C,@2,"./H$=/&,/6,'@#4=6*1,/*;62,74C=,/@*E
(*@42,42/4'/)1$2,"&,,7'/$(),)**"/**"/&,/$('2*12/,"/%42+$,14")/+*"/&,5,/(1$E
C,@2,"./F@#2,1/<,/&$,"/"$)/;,,1\

:;<;= 8'1>+&?,+1,(/+%2$+3$+'%/+
W,/),;,,"2,/3%45,"/#,,L2/*;6424,'/$(/2$,14'24'@#/,"/1,@1,*24,L/),64,&./3,2
$"7*")'/),$(,"&,/L4,2'="$$((%"2,"",2<,1=Y/,,"/b,)4$"**7/F@$"$;4'@#,
0*;,"<,1=4")/UbF0VY/4'/&**1/,,"/)$,&/+$$16,,7&/+*"./X,+,"'/4'/,1/,,"
<,6'42,/$+,1/1,@1,Z1,"Y/<*"&,7,"/,"/L4,2',"/4"/,"/$;/3%45,"/),7*"@,,1&
U<<<.<*"&,7,","L4,2',"4"#%45,"."7 V./8,4&,/4"424*24,+,"/54C"/;,&,/&*"=54C
&,/80!E),7&,"/),1,*74',,1&./H$=/"*/6,Z4"&4)4")/+*"/&,5,/14C=';4&&,7,"/5*7
,1/<$1&,"/),'21,,L&/"**1/,,"/&$$1$"2<4==,74")/+*"/6,'2**"&,/1,@1,*24,+,
;$),74C=#,&,"/,"/#,2/,+,"2%,,7/1,*74',1,"/+*"/"4,%<,/4"424*24,+,"./m$/=$;2
,1/,,"/6$22,1<,1L/64C/&,/H%&,/3*+,"/4"/#,2/]*%24'@#/3*+,"=<*124,1.

:;<;@ !"++&"&''%2+1A+&+/>
W,/6*'4'/+$$1/#,2/3%45,1/'(,,7(7**2',"6,7,4&/4'/6,'@#1,+,"/4"/,,"/6,7,4&'E
(7*"/%42/-SRQ./H$=/*77,/$(,"6*1,/'($12+$$154,"4"),"/5$*7'/21*(+,7&C,'Y/6*'E
=,26*7(*7,"/,"/C,%E&,E6$%7,6*","/+*77,"/#4,1$"&,1./!"/&42/6,7,4&'(7*"/'2**"
&,/+$$1<**1&,"/+$$1/**"7,)/,"/$"&,1#$%&/+*"/&,/'(,,7(7**2',"/4"/3%4E
5,"./F1/<$1&2/#4,164C/$"&,1'@#,4&/),;**=2/4"/+,1'@#477,"&,/7,,L24C&'@*2,)$14E
,"/,"/&$,7)1$,(,".////

3,2/7**2'2,/$"&,15$,=/$+,1/#,2/'(,,7(7**2',"6,7,4&/4"/3%45,"/4'/),#$%&,"
4"/9TT-./F,"/+*"/&,/6,7*")14C='2,/@$"@7%'4,'/+*"/&,5,/1*(($12*),/<*'/&*2
&,/'(,,7(7**2',"/"4,2/;,,),)1$,4&/<*1,"/;,2/&,/7,,L24C&/+*"/&,/C,%)&./F1
<*1,"/2,/+,,7/'(,,7(7,==,"/+$$1/&,/*77,1=7,4"'2,"/UGEQ/C**1V/,"/2,/<,4"4)
+$$1/&,/C,%)&/+*"/-9o./W,/*L),7$(,"/C*1,"/4'/#*1&/),<,1=2/$;/<*2/**"
&,5,/*@#2,1'2*"&/2,/&$,"./

g42,1**1&/54C"/,1/<,7/,,"'/=7*@#2,"/$+,1/'(,,7(7**2',"/$L/C%4'2/+,15$,=,"
$;/,,"/"4,%<,/(7,=./H+,1/#,2/*7),;,,"/=*"/,@#2,1/),@$"'2*2,,1&/<$1&,"
&*2/#,2/#,2/#%4&4),/'(,,7(7**2',"6,7,4&/**"/&,/+1**)/+$7&$,2./m$/54C"/,1
$+,1/#,,7/3%45,"/+,1&,,7&/S>/'(,,7(7**2',"Y/-R/21*(+,7&C,'Y/I/6*'=,26*7E
+,7&,"Y/I/+$77,f6*7+,7&,"/,"/9/kH?h'./
84C/&,/**"7,)/,"/$$=/1,"$+*24,/<$1&2/+,,7/**"&*@#2/6,'2,,&/**"/&%%15*;,
;*2,14*7,"/,"/+,474),/$"&,1)1$"&,"./:*2/&,5,/U$"),$1)*"4',,1&,V/'($12/,"
'(,7/6,21,L2Y/6,#$,L2/#,2/6,7,4&/$(/&42/;$;,"2/),,"/**"(*''4")/$L/+,1&,1,
+,1L4C"4").
//

(!



! //F+*7%*24,/#%4&4),/61,,&2,'($126,7,4&

:;<;: B+4'1>/3'"%+12"#$%
04"&'/-SSG/(*124@4(,,12/&,/),;,,"2,/3%45,"/4"/#,2/1,)4$"*7,/'*;,"<,1E
=4")'+,16*"&/Ol*"),(*'2/0($12,"P./W42/4'/,,"/'($12'24;%7,14")'(1$C,@2/+$$1
74@#*;,74C=/),#*"&4@*(2,"/),p"424,,1&/&$$1/&,/(1$+4"@4,/]$$1&E3$77*"&./

W*"=54C/&42/'*;,"<,1=4")'+,16*"&/4'/,,"/)$,&/,"/),+*14,,1&/),#*"&4@*(E
2,"'($12**"6$&/4"/&,/1,)4$/2$2/'2*"&/),=$;,"./
B,"',"/;,2/,,"/74@#*;,74C=,/#*"&4@*(Y/;**1/$$=/'($12$1)*"4'*24,'/,"/+,1E
,"4)4"),"/=%"","/64C/#,2/',1+4@,6%1,*%/2,1,@#2/+$$1/4"L$1;*24,/$L/6,),7,4E
&4")./W,/7**2'2/C*1,"/<$1&2/&425,7L&,/$$=/$(),5,2/+$$1/&,/+,1'2*"&,74C=/),E
#*"&4@*(2,/'($12,1./
W**1"**'2/$"&,1'2,%"2/&,/),;,,"2,/3%45,"/+4*/,,"/+*'2,/C**174C=',/'%6'4E
&4,/,,"/2<,,2*7/),#*"&4@*(2,"'($12$1)*"4'*24,'Y/2,/<,2,"/&,/0($12@7%6/),E
#*"&4@*(2,"/N$$4E/,"/F,;7*"&/,"/&,/N$$4'@#,/b,@1,*24,'24@#24")/+$$1
+,1'2*"&,74C=/),#*"&4@*(2,"Y/;4&&,7'/,,"/64C&1*),/(,1/3%45,1/'($12,1.
3$,<,7/,1/+,,7/,"/)$,&/<,1=/<$1&2/+,114@#2/&$$1/5$<,7/&,/1,)4$;,&,<,1E
=,1/+*"/0($12',1+4@,/]$$1&E3$77*"&/*7'/&,/),"$,;&,/2<,,/),#*"&4@*(2,"E
'($12$1)*"4'*24,'/4'/#,2/&,/+1**)/$L/&,5,/+$1;/+*"/'($12**"6$&/+$7&$,"&,
64C&1**)2/**"/&,/;**2'@#*((,74C=,/(*124@4(*24,/&$$1/&,/),#*"&4@*(2,/'($1E
2,1./B$),74C=/&*2/$$=/#4,1/,,"/,"/*"&,1/2,/+,16,2,1,"/4'./

:;<;C D13/>+1%+&+,'3%/E/%+/%+1
F1/4'/C**174C='/,,"/6%&),2/+*"/@*./j/Q.TTTYEE/+$$1/4"@4&,"2,7,/*@24+42,42,".
W**1+*"/4'/j/9.ITTYEE/),$$1;,1=2/+$$1/4"@4&,"2,,7/+14C/6,7,4&./34,1;,,/<$1E
&,"/;,2/"*;,/*@24+42,42,"/+*"/'($12+,1,"4)4"),"/;,2/,,"/'($12'24;%7,1,"&
=*1*=2,1/+$$1/-/$L/9/C**1/$"&,1'2,%"&./W**1"*/&4,"2/&,/+,1,"4)4")/$(/,4),"
=1*@#2/;,2/&,/*@24+42,42/&$$1/2,/)**"./F,"/1,@,"2/+$$16,,7&/#4,1+*"/4'/O0($12
=,"2/),,"/N1,"5,"PY/<**1;,,/l27,24,=+,1,"4)4")/m%4&<*7/6,$$)2/&,/4"2,E
)1*24,/+*"/+4'%,,7/),#*"&4@*(2,/'($12,1'/64C/&,/*27,24,='($12/2,/6,<,1='2,774E
),"./W42/4"424*24,L/4'/&$$1/&,/),;,,"2,/3%45,"/+$$1/2<,,/*@#2,1,,"+$7),"&,
C*1,"/$"&,1'2,%"&./!";4&&,7'/)**2/&,/+,1,"4)4")/#4,1/5,7L/;,,/&$$1./

//////////

!&W' X9)F*71,+
:,/=%"","/'2,77,"/&*2/&*"=54C/#,2/61,,&2,'($126,7,4&/+*"/&,/),E
;,,"2,/3%45,"/U5$<,7/*@@$;;$&*24,E/*7'/'($12'24;%7,14")'6,7,4&V/4"
&,/*L),7$(,"/C*1,"/,,"/64C"*/$(24;*7,/&,,7"*;,/**"/'($12/4'/6,1,4=2./

B,&,/&$$1/&,/80!E),7&,"/#,,L2/3%45,"/&,/*L),7$(,"/I/C**1/,M21*
=%"","/4"+,'2,1,"/4"/1,@1,*24,+,/+$$154,"4"),"/U'=*2,6**"/,"/&4)42*E
7,/1,@1,*24,=**12V/,"/9/)1$2,/(1$C,@2,"/=%"","/$('2*12,"/UN*7;_0@*7*
,"/k0?V./W,5,/),7&,"/54C"/)$,&/6,"%2/,"/#,66,"/,,"/4;(%7'/),),E
+,"/**"/&,/'($12(*124@4(*24,/4"/3%45,"./W,/(1$C,@2,"/<$1&,"/$$=/"*
*L7$$(/+*"/&,/14C=''%6'4&4,/),@$"24"%,,1&Y/;**1/#,2/4'/<,7/5**=/&*2
,1/<$1&2/),<,1=2/**"/,,"/)$,&,/4"6,&&4")/+*"/&,/(1$C,@21,'%72*2,"
64"","/&,/'($12+,1,"4)4"),"/,"/&,/'@#$7,".

("





?//H"2<4==,74"),"/,"/21,"&'/4"/&,/'*;,"7,+4")

EF*A/*<":=#/:=/@.*G/99/%*A""'*A/*(>*.$=*H(H/%=*:=""%*H/=*(%:*9'//.=/-
:>('=9/@/$.;*A$@@/%*A/*<(('F$=*1$B1/%D*I/*0$/%*."%*/%1/@/*H""=:?G">>/@$B1/
='/%.:;*.$/*H(#/@$B1*""%@/$.$%#*#/</%*=(=*//%*8#/.//@=/@$B1/C*1(/':A$B0$#$%#
9$%%/%*(%:*9'//.=/:>('=9/@/$.D

?&$ @)5A,BB+*,).+)',)'-+'1:9<5-++*)34+'
W,/'($12&,,7"*;,/4'/&,/7**2'2,/C*1,"/**"/#,2/+,1*"&,1,"./B,"',"/#,66,"
;4"&,1/+14C,/24C&/),=1,),"/U;,,1/&1%==,/;,"',"V/$.*./&$$1/&,/@$;64"*24,
+*"/<,1=,"/,"/5$1)2*=,"./F1/=$;,"/"4,%<,/'($12,"/$(/&4,/54@#/+$$1*7/7,E
","/+$$1/6,$,L,"4")/4"/$"),$1)*"4',,1&/+,16*"&./k$)),"Y/'=*2,"Y/)$7L,"Y
'=4Z"Y/'=*2,6$*1&,"Y/L42",''Y/*,1$64@'Y/=42,'%1L,"/,"/"$1&4@/<*7=4")/54C"
&**1/+$$16,,7&,"/+*"./3,2/54C"/'($12,"/&4,/),&**"/=%"","/<$1&,"/$(/,,"
;$;,"2/&*2/#,2/%42=$;2Y/*77,,"/$L/4"/=7,4"/+,16*"&./0($12,"/;,2/$+,1<,E
),"&/,,"/'2,1=/1,@1,*24,L/=*1*=2,1./W,5,/+,1*"&,14"),"/5,22,"/;,2/"*;,
&,/&,,7"*;,/**"/'($12,"/4"/2,*;+,16*"&/$"&,1/&1%=./

?&/ E9F,33*SF7*57<+*+S'+)'-+49.<3L,1F>+'9)5A,BB+*,).+)
W,/+,1*"&,14"),"/4"/&,/'($12&,,7"*;,/#$%&,"/"4,2/*77,,"/+,16*"&/;,2
2$,+*774),/$"2<4==,74"),"/4"/&,/'($12/5,7LY/;**1/$$=/;,2/'$@4**7E@%72%1,7,/,"
&,;$)1*L4'@#,/$"2<4==,74"),"./W,/+,1)14C54")/",,;2/7*"&,74C=/[/;**1/5,=,1
$$=/4"/3%45,"/E/"$)/'2,,&'/2$,/,"/$$=/&,/$"2)1$,"4")/5,2/&$$1./m4,/64C)**"E
&,/2*6,7\/

&'(%)*IIJ-%(="*">'$@*K447

W,/*@#2,1'2*"&/+*"/+1$%<,"/64C/#,2/'($12,"/4'/&,/7**2'2,/&,@,""4*/4"/,,"
#$$)/2,;($/4"),7$(,"./W*2/),7&2/4"/;4"&,1,/;*2,/+$$1/$%&,1,"./B**1/$$=
&,/4"#**7'7*)/64C/#,"/4'/$+,1&%4&,74C=./W,/'($12&,,7"*;,/+*"/*77$@#2$","
7$$(2/"$)/*724C&/5$h"/24,"/(1$@,"2/*@#2,1/64C/&,/*%2$@#2$",/6,+$7=4")./07,@#2'
,,"/L1*@24,/+*"/;,"',"/;,2/,,"/6,(,1=4")/=$;2/**"/U**"),(*'2V/'($12,"
2$,.

(#



?//H"2<4==,74"),"/,"/21,"&'/4"/&,/'*;,"7,+4")

?&! 0+<3)-+<+)-+',)8+5'23)'2<,KA,**,.+<1
W,/4"&4+4&%*74',14")/4"/&,/;**2'@#*((4C/#,,L2/54@#/4"/&,/*L),7$(,"/C*1,"
&$$1),5,2/U*7/54C"/,1/'4)"*7,"/&*2/#4,14"/,,"/=,"2,14")/=$;2V./W42/1,'%72,,12
"4,2/*77,,"/4"/"4,%<,/+$1;,"/+*"/'($12**"6$&Y/;**1/5$1)2/$$=/+$$1/,,"/2,E
=$12/**"/+14C<4774),1'/64C/&,/'($12+,1,"4)4"),"./84C/&,/B$"42$1/^$=**7/D14C<4774E
),1'<,1=Y/,,"/$"&,15$,=/+*"/#,2/0$@4**7/K%72%1,,7/?7*"6%1,*%Y/,1+**12
>Rc/+*"/&,/$"&,1+1**)&,/+,1,"4)4"),"_4"'2,774"),"/,,"/2,=$12/**"/+14C<4774E
),1'.

H$=/#,2/]HKq]0r/#,,L2/,,"/$"&,15$,=/"**1/+14C<4774),1'/),&**" ( ./!"/&,
+,1'@#477,"&,/),;,,"2,"/&4,/&,,7",;,"/**"/&42/$"&,15$,=/+*14,,12/#,2/2,E
=$12/4"/&,/7**2'2,/;,24")/+*"/6,)4"/9TT9/2%'',"/&,/9Jc/,"/JIc./W42/4'/"$)
+,1&,1/2,/'(,@4L4@,1,"\/D$$1/&,/+,1'@#477,"&,/2*==,"/+*"/'($12/+*14,,12/#,2
2,=$12/+*"/9Ic/U6*&;4"2$"V/2$2/R-c/64C/=$1L6*7+,1,"4)4"),".
3,2/674C=2/&*2/+,1,"4)4"),"/;,2/,,"/)1$$2/**"&,,7/C,%)&7,&,"/+*=,1/$+,1
$"+$7&$,"&,/+14C<4774),1'/6,'@#4==,"/&*"/+,1,"4)4"),"/;,2/,,"/=7,4"/**"E
&,,7/C,%)&7,&,"./W42/=$;2/&$$1&*2/C,%)&7,&,"/1,7*24,L/+,,7/+14C<4774),1'<,1=
;,2/54@#/;,,61,"),"Y/2,1<4C7/54C/<,4"4)/+14C<4774),1'/$(7,+,1,".

3$,<,7/&%'/"4,2/),@$"@7%&,,1&/=*"/<$1&,"/&*2/,1/'(1*=,/4'/+*"/,,"/,1"'24E
),/'42%*24,Y/=*"/7$")42%&4"**7/$"&,15$,=/<,7/7*2,"/54,"/$L/&,/6,'@#4=6**1E
#,4&/+*"/+14C<4774),1'/+,1*"&,12./W,1),74C=/$"&,15$,=/4'/6,'@#4=6**1/+$$1
'($12+,1,"4)4"),"./3,2/B%74,1E4"'242%%2!+$,1&,/4"/$(&1*@#2/+*"/#,2/]HKq
]0r/,,"/TE;,24")/U-SSRVY/-E;,24")/U9TTTV/,"/9E;,24")/U9TT9V/%42/"**1/+14CE
<4774),1'<,1=/4"/&,/'($12+,1,"4)4")./],2/*7'/4"/&,/-E;,24")/4'/4"/&,/9E;,24")
#,2/(,1@,"2*),/+,1,"4)4"),"/&*2/5,)2/$+,1/$"+$7&$,"&,/+14C<4774),1'/2,/6,E
'@#4==,"/GIc./!"/&,/TE;,24")/<*'/&42/GQc./W,/+,1'@#477,"/2%'',"/&,5,/(,1E
@,"2*),'/54C"/"4,2/'4)"4L4@*"2./

W%'/&42/74C=/,1/$(/2,/<4C5,"/&*2/,1/'(1*=,/4'/+*"/,,"/'2*64,7,/$;+*")/+*"/#,2
+14C<4774),1'2,=$12Y/$"&*"='/&*2/#,2/**"2*7/+14C<4774),1'/4"/&,/'($12+,1,"4)4")
4'/2$,),"$;,"./X,1/+,1=7*14")/+*"/&,5,/(*1*&$M*7,/'42%*24,/;,2/,",154C&'
,,"/)1$,4,"&/+14C<4774),1'7,)4$,"/,"/*"&,154C&'/,,"/),74C=674C+,"&/+14C<4774),1E
'2,=$12/<4C5,"/&,/*%2,%1'/$(/&,/)1$,4,"&,/6,#$,L2,/**"/+14C<4774),1'/U$.*.
<,),"'/#$),1,/,4',"/,"/,,"/)1$2,1,/1,),7&1%=VY/;**1/$$=/$(/&,/+,1*"&,E
1,"&,/4"5,2/+*"/+14C<4774),1'./W42/7**2'2,/4;(74@,,12/&*2/C,/+$$1/,,"/5,7L&,
2**=/;,,1/+14C<4774),1'/"$&4)/#,62./3,2/674C=2/&*2/;,"/;,2/"*;,/'(,@4L4,=,
L%"@24,'/$L/,,"/<,"'/"**1/,,"/6,(**7&/2f(,/+14C<4774),1/"4,2/=*"/4"+%77,".
3,2/)**2/&*"/$;/6,'2%%1'L%"@24,'/,"/C$"),1,/+14C<4774),1'; ./

?&?' @).+89)-+'*++L15,K*+)
02,,&'/;,,1/;,"',"/7,+,"/$"),5$"& ! ./W,/'2*)",1,"&,/),5$"&#,4&/#,,L2
,,"/&%4&,74C=,/$$15**=\
Q F,"/$(/&,/&14,/],&,17*"&,1'/1$$=2./
Q ],),"/+*"/&,/24,"/],&,17*"&,1'/,,2/2,/+,,7/+,15*&4)&/+,2.
Q W14,=<*12/+*"/&,/],&,17*"&,1'/,,2/2,/<,4"4)/)1$,"2,/,"/L1%42.
Q B,,1/&*"/&,/#,7L2/+*"/*77,/],&,17*"&,1'/6,<,,)2/2,/<,4"4).
Q IT/c/D*"/&,/;*"","/,"/1%4;/-_>/+*"/&,/+1$%<,"/=*;(2/;,2/$+,1),E

<4@#2./

( ////R58,D/S8TF12/1,/U+,221,2/;));
; R58,D/@VJ/OF,?/;))#
! R58,D/WN@/X+,015/01Y8,:/.161,/;))"/Q;))%

//////////

($



?//H"2<4==,74"),"/,"/21,"&'/4"/&,/'*;,"7,+4")

D$$1*7/C$"),1,"/7,+,"/$"),5$"&.
Q 84C"*/&,/#,7L2/+*"/&,/C$"),1,"/2%'',"/&,/-I/E/-S/C**1/1$$=2.
Q ],),"/+*"/&,/24,"/C$"),1,"/,,2/$"+$7&$,"&,/)1$,"2,/,"/L1%42.
Q W,/#,7L2/+*"/&,/C$"),1,"/2%'',"/&,/->/E/-Q/C**1/6,<,,)2/$"+$7&$,"&,.
Q D,,124,"/(1$@,"2/+*"/&,/C$"),"'/,"/5,+,"/(1$@,"2/+*"/&,/;,4'C,'

&14"=2/2,/+,,7.

H+,1),<4@#2/",,;2/&,/7**2'2,/C*1,"/+,1$"21%'2,"&/2$,/,"/&1,4)2/,,"/,+,"
)1$2,/+4C*"&/+*"/&,/+$7='),5$"&#,4&/2,/<$1&,"/*7'/1$=,"/"%/4'./H+,1),E
<4@#2/4'/,,"/6,7*")14C=/+$7='),5$"&#,4&'(1$67,,;/$;&*2/#,2/14'4@$h'/#,,L2
+$$1/@#1$"4'@#,/54,=2,"./3,2/)**2/#4,164C/+$$1*7/$;/&4*6,2,'Y/#*12E/,"/+**2E
54,=2,"Y/'$;;4),/+$1;,"/+*"/=*"=,1/,"/**"&$,"4"),"/**"/#,2/6,<,E
)4")'*((*1**2./W**1"**'2/=*"/$+,1),<4@#2/$$=/7,4&,"/2$2/'24);*24',14")
+*"/;,"',"Y/4"/#,2/64C5$"&,1/+*"/=4"&,1,"Y/,"/&**1;,,/2$2/('f@#4'@#,/,"
'$@4*7,/=7*@#2,"./

F1"'24)/$+,1),<4@#2Y/$6,'42*'Y/#,,L2/,,"/)1$2,1,/4"+7$,&/$(/#,2/**"2*7/@#1$E
"4'@#,/**"&$,"4"),"/&*"/1$=,"/$L/$+,1;*24)/*7@$#$7),61%4=./W,/#$$L&$$1E
5**=/+*"/$+,1),<4@#2/4'/#,2/%42/6*7*"'/54C"/+*"/&,/,",1)4,E4""*;,/+4*/&,
+$,&4")/,"/#,2/,",1)4,+,161%4=/&$$1/74@#*;,74C=,/*@24+42,42Y/$L2,<,7/2,/+,,7
,2,"/,"/2,/<,4"4)/6,<,),"./0$;'/'(,,72/$$=/**"7,)/,,"/1$7./

3,2/**"2*7/=4"&,1,"/,"/C$"),1,"/;,2/$+,1),<4@#2/",,;2/7*"&,74C=/,"/$$=
1,)4$"**7/2$,./W42/#,,L2/2,/;*=,"/;,2/,,"/$"),5$"&,/7,,L'24C7/,"/#4,1$"&,1
54C"/&,/2<,,/6,7*")14C='2,/%42=$;'2,"/+*"/&,/C,%)&,"s%t2,/+*"/&,/NNW
N$$4/,"/D,@#2'21,,=/9TT>/<,,1),),+,"./W,5,/,"s%t2,/4'/),#$%&,"/$"&,1
C$"),1,"/2%'',"/-9/,"/-R/C**1/$%&./
E Fn"/$(/&,/*@#2/=4"&,1,"_C$"),1,"/4'/4"*@24,L
E Fn"/$(/&,/2<**7L/=4"&,1,"_C$"),1,"/4'/2,/5<**1

?&" =T5<347<3*,1+<,).
H(/($7424,=/"4+,*%/<$1&2/),'21,,L&/"**1/#,2/+,1'2,1=,"/+*"/4"2,)1*24,/+*"
U=<,2'6*1,V/)1$,(,"/4"/&,/'*;,"7,+4")./W%4&,74C=/4'/&*2/"4,2/;,,1/<$1&2/%42E
),)**"/+*"/+,1&,1,/)1$,4/4"/&,/4"21*;%1*7,/5$1)./3,2/**"2*7/+,1(7,,)E/,"
+,15$1)4")'#%4'(7**2',"/5*7Y/$"&*"='/&,/'2,1=,/)1$,4/+*"/#,2/**"2*7/$%&,E
1,"Y/&,/=$;,"&,/C*1,"/"4,2/2$,",;,"./W*2/6,2,=,"2/&*2/$%&,1,"/7*"),1
2#%4'/5%77,"/674C+,"Y/;,2/,+,"2%,,7/5$1)/,"/+$$154,"4"),"/$(/;**2/&4@#2/64C
#%4'./

H$=/4"/*"&,1,/',@2$1,"/4'/&,/,M21*;%1*74',14")/**"/&,/)*")./F1/4'/'(1*=,
+*"/,,"/+,1(7**2'4")/+*"/<$","/4"/4"'2,774"),"/+$$1/NNm/,"/),#*"&4@*(E
2,"5$1)/"**1/=7,4"'@#*74)/<$","/4"/<$$"<4C=,"./W,5,/,M21*;%1*74',14")'E
21,"&/5*7/"4,2/*77,,"/),+$7),"/#,66,"/+$$1/<$","/,"/5$1)Y/;**1/+$$1/*77,
7,+,"'2,11,4","/+*"/@#1$"4'@#/54,=,"/,"/),#*"&4@*(2,"./W,/),;,,"2,/5*7
#4,1/&%'/$$=/64C/&,/4"14@#24")/+*"/&,/$(,"6*1,/1%4;2,Y/&,/<,1=),7,),"#,4&Y
,"/#,2/**"6$&/+*"/<,754C"'+$$154,"4"),"/1,=,"4")/;,,/;$,2,"/#$%&,".
W*2/),7&2/%42,1**1&/$$=/+$$1/#,2/61,,&2,'($12**"6$&./

(%



?//H"2<4==,74"),"/,"/21,"&'/4"/&,/'*;,"7,+4")

84C=$;,"&,/5$1)/4'/&*2/#,2/#4,1/+**=/$$=/)**2/$;/5$),"**;&,/O7*),/0F0P
)1$,(,"Y/;,"',"/;,2/,,"/6,(,1=2/4"=$;,"/,"/&,1#*7+,/$$=/;,2/,,"/6,E
(,1=2,/6,'2,&4")';$),74C=#,4&Y/2,1<4C7/&4,5,7L&,/)1$,(/2,),74C=,124C&/"4,2/$(24E
;**7/5*7/=%"","/(1$L42,1,"/+*"/&,/1,7*24,L/)$,&=$(,/*7),;,",/+$$154,"4"E
),"/+$$1/C$"),Y/),5$"&,/6%1),1'./X$@#/5%77,"/<,/*7'/'*;,"7,+4")/4"/&,
2$,=$;'2/'2,,&'/6,2,1/4"/'2**2/;$,2,"/54C"/$;/$%&,1,"Y/@#1$"4'@#/54,=,"
,"/),#*"&4@*(2,"/,,"/),p"2,)1,,1&,/(7**2'/2,/64,&,"/64"","/#,2/2$2*7,
+$$154,"4"),"**"6$&./W*2/),7&2/$$=/+$$1/,,"/(*'',"&/'($12**"6$&./

//////////

?&W X9)F*71,+
!"/&42/#$$L&'2%=/54C"/21,"&'/,"/$"2<4==,74"),"/),"$,;&Y/&4,/,,"/**"E
7,4&4")/),+,"/2$2/,,"/#,14C=4")/+*"/#,2/61,,&2,'($126,7,4&/+*"/&,/),E
;,,"2,/3%45,"./l7'/;,,'2/6,7*")14C=,/21,"&'/54C"/),"$,;&\/W,/+,1E
*"&,14")/4"/&,;$)1*L4'@#,/$(6$%</+*"/$"5,/6,+$7=4")Y/&,/),14@#2E
#,4&/$(/"4,%<,/+$1;,"/+*"/'($12,"/,"/1,@1,Z1,"Y/+,1*"&,1,"&,
7,,L'24C7,"Y/54@#/$"&,1/*"&,1,/$$=/%42,"&/4"/$+,1),<4@#2/,"/14'=*"2/*7E
@$#$7),61%4=/$"&,1/C$"),1,"Y/,,"/+,1*"&,1,"&,/4"5,2/+*"/+14C<4774E
),1'/,"/&,/,M21*;%1*74',14")/4"/&,/5$1)./
D$$1/<*2/&,/+,1*"&,14")/4"/&,;$)1*L4'@#,/$(6$%</+*"/$"5,/6,+$7E
=4")/6,21,L2Y/<4C=2/&,/'($12&,,7"*;,/+*"/$%&,1,"Y/;,"',"/+*"/*7E
7$@#2$",/*L=$;'2/,"/;,2/"*;,/;,"',"/;,2/74@#*;,74C=/$L/('f@#4'@#,
6,(,1=4"),"/*L/+*"/&,/'2*"&**1&.

(&



" //021*2,)4'@#,/=,%5,'/+$$1/2$,=$;'24)/6,7,4&

L/=*9/@/$.*<"%*./*"M#/@(>/%*B"'/%*8G((M.:=F1*NC*/%*./*#/:?G/=:=/*(%=A$11/-
@$%#/%*/%*='/%.:*8G((M.:=F1*5C*@/$./%*%$/=*"@@//%*=(=*//%*G/'$B1$%#*<"%*(%0/
<$:$/*(>*9'//.=/:>('=;*H""'*6*$%*G/=*</'@/%#./*.""'<"%*-*((1*=(=*//%*G/'$B-
1$%#*<"%*./*:='"=/#$:?G/*1/F0/:*.$/*./*#/H//%=/*LF$0/%*</'<(@#/%:*$%
G""'*9'//.=/:>('=9/@/$.*H""1=D*2$/*1/F0/:*#""%*%$/=*"@@//%*(</'*A"=*A/*./
1(H/%./*B"'/%*A$@@/%*#""%*.(/%;*H""'*((1*(</'*A"=*A/*./*1(H/%./*B"'/%
%$/=*0F@@/%*.(/%D*

"&$ X9)5,)7+<+)'>7,-,.+'1:9<53FF9449-35,+;+*+,-
W,/),;,,"2,/3%45,"/=4,'2/,1+$$1/$;/#,2/'($12*@@$;;$&*24,6,7,4&Y/5$*7'
",,1),7,)&/4"/&,/'($12"$2*Y/&,/=$;,"&,/C*1,"/"4,2/2,/<4C54),"./W42/),,L2
1%'2/**"/'($12+,1,"4)4"),"/,"/&%4&,74C=#,4&/+$$1/*77,/6,21$==,"/(*124C,"./84C
"4,%<,/*L'(1*=,"/;,2/'($12+,1,"4)4"),"/5*7/#,2/6,7,4&Y/5$*7'/+*'2),'2,7&/4"
&,/'($12"$2*Y/4"/6,)4"',7/'2,,&'/%"4L$1;/+*"/2$,(*''4")/54C".//

"&/ Y++)'+T5<3'.+4++)5+*,KB+',)8+5'-9+*.<9+:'
.+89)-+'29*A311+)+)

:,/#,66,"/),@$"'2*2,,1&/&*2/;,2/%425$"&,14") /+*"/),"$,;&,/**"&*@#2'E
)1$,(,"/,"/%42)**"&,/+*"/7*"&,74C=,/(,1@,"2*),'/,,"/)1$$2/&,,7/+*"/&,
3%45,1/6,+$7=4")/*7/$(/,"4),/<4C5,/**"/'($12/&,,7",,;2./g42)**"&,/+*"/,,"
,@$"$;4'@#,/<,2;*24)#,4&/+*"/*L",;,"&,/;,,1$(61,")'2/5*7/&,/),;,,"E
2,/3%45,"/54@#/"4,2/2$2/#,2/%42,1'2,/4"'(*"","/$;/$$=/#,2/7**2'2,/&,,7/**"
#,2/'($12,"/2,/=14C),"./34,1/;*)/,,"/'2%=/,4),"/+,1*"2<$$1&,74C=#,4&/+*"
6%1),1'/5,7L/+,1$"&,1'2,7&/<$1&,"./W$$1/;4&&,7/+*"/#,2/@$"24"%,1,"/+*"
#,2/'($12*@@$;;$&*24,6,7,4&/,"/#,2/*7),;,",/),5$"&#,4&'6,7,4&/+*"/&,
),;,,"2,/3%45,"/;*)/,1+*"/<$1&,"/%42),)**"/&*2/$$=/&,5,/)1$,(/#,2/6,E
7*")/+*"/6,<,),"/=,"2/,"/54@#/+$7&$,"&,/4"/'2**2/),'2,7&/54,2/$;/$(/,4),"
=1*@#2/**"/'($12/&,,7/2,/",;,"./

"&! 0,533*'97-+<'A9<-+)'
`4C=,"&/"**1/&,/6,+$7=4")'$"2<4==,74")/4"/3%45,"/5%77,"/'($12+,1,"4)4"),"
2,/;*=,"/=14C),"/;,2/,,"/2,1%)7$$(/+*"/#,2/**"2*7/C,%)&7,&,"/,"/;,2/,,"
)1$,4/+*"/#,2/**"2*7/$%&,1,/7,&,"./W42/+,1)2/"4,2/*77,,"/+*"/&,/),;,,"2,Y
;**1/$$=/+*"/&,/'($12+,1,"4)4"),"/5,7L/,,"/'21*2,)4'@#,/+4'4,/$(/&,/<4C5,
<**1$(/&,5,/&$,7)1$,(/4"/&,/2$,=$;'2/#,2/6,'2,/=*"/<$1&,"/6,&4,"&.
W**1/<**1/54@#/=",7(%"2,"/+$$1&$,"/;,2/6,21,==4")/2$2/&,/*@@$;;$&*24,E
+1**) Y/5%77,"/&4,/4"/$+,17,)/;,2/#,2/0($12(7*2L$1;/<$1&,"/6,=,=,"/,"/<**1
;$),74C=/$(),7$'2.

:,/<,2,"/&*2/$%&,1,"/4"/&,/2$,=$;'2/7*"),1/5,7L'2*"&4)/5%77,"/674C+,"/<$E
","./H$=/<,2,"/<,/&*2/+*"*L/&,/7,,L24C&/+*"/@*./QI/C**1/),5$"&#,4&'(1$67,E
;,"/+*"/$%&,1,"/1,7*24,L/L$1'/'24C),"./H+,1),<4@#2/,"/6,<,)4")'*1;$,&,
64C/$%&,1,"/4'/"4,2/5,7&,"/$$15**=/+*"/),5$"&#,4&'(1$67,;,"./W42/4'/$$=
&,/1,&,"/&*2/&,/NNW/4"/#**1/1,)4$"*7,/),5$"&#,4&'6,7,4&/#,2/O+42**7/$%&,1
<$1&,"P/2$2/'(,,1(%"2/#,,L2/6,"$,;&./3,2/6,+$1&,1,"/+*"/),5$"&/6,<,E
),"/+$$1/$%&,1,"/;**=2/#4,1/$"&,1&,,7/+*"/%42./

D$$1/<*2/6,21,L2/&,/&$,7)1$,(/$%&,1,"/4'/4"/3%45,"/4"/&,/(,14$&,/9TT9E
9TTJ/#,2/(1$C,@2/Nl^B_0Kl^l/%42),+$,1&/&*2/5,,1/'%@@,'+$7/4'./W,/(1$C,@E
21,'%72*2,"/54C"/)$,&/,"/&,/*@24+42,42,"/+$$1/$%&,1,"/54C"/&,1#*7+,/U54C/#,2/4"
4,2'/**"),(*'2,/+$1;V/),@$"24"%,,1&./W,/),;,,"2,/'21,,L2/,1"**1/&*2/#,2
U**"),(*'2V/'($12,"/+$$1/$%&,1,"/,,"/#$),1,/(7**2'/$(/&,/*),"&*/+*"/#,2/

('



" //021*2,)4'@#,/=,%5,'/+$$1/2$,=$;'24)/6,7,4&

0($12(7*2L$1;/@.s./&,/'($12+,1,"4)4"),"/5*7/=14C),"./]4,2/7*"),1/&4,"2/&,/1,E
*74'*24,/+*"/(1$C,@2,"/*7'/Nl^B_0Kl^l/'2,1=/*L#*"=,74C=/2,/54C"/+*"/*;62,E
74C=,/4"5,2Y/;**1/&4,"2/&42/+*"/#,2/6,)4"/*L/**"/6,2,1/2,/<$1&,"/4"),6,&/64"E
","/&,/1,)%74,1,/'($12./W,/),;,,"2,/+,1+%72/#4,1/,,"/+$$1<**1&,"'@#,(E
(,"&,/1$7.//

"&? Y+-++*-+'2+<3)5A99<-+*,KB>+,-'299<'.+89)->+,-'
23)'B,)-+<+)'+)'K9).+<+)

B,2/$"'/61,,&2,'($126,7,4&/&4,","/<,/&,/=$;,"&,/C*1,"/**"'7%424")/2,
5$,=,"/64C/&,/<,"'/$;\/
*. H+,1),<4@#2/64C/=4"&,1,"/,"/C$"),1,"/2,),"/2,/)**".
6. l7@$#$7),61%4=/&$$1/=4"&,1,"/,"/C$"),1,"/$"&,1/&,/-J/C**1/2,
6,'214C&,".

l&/!.
3,2/+$$1=$;,"/+*"/$+,1),<4@#2/64C/=4"&,1,"/4'/4"/&,/,,1'2,/(7**2'/,,"/+,1E
*"2<$$1&,74C=#,4&/+*"/&,/$%&,1'./F@#2,1/=%"","/$$=/'@#$7,"/,"/'($12+,1,E
"4)4"),"/#4,1/,,"/64C&1*),/**"/7,+,1,"./W,/),;,,"2,/=*"/,,"/1$7/+,1+%77,"
4"/#,2/64C/,7=**1/61,"),"/+*"/&,/+,1'@#477,"&,/(*124C,"/,"/&4,"2/#4,1/$$=/,,"
+,1*"2<$$1&,74C=#,4&/4"/2,/",;,".

W,/k,%)&'($12(*'/4'/,,"/)$,&/4"'21%;,"2/),<,,'2/$;/'($12+,1,"4)4"),"
,"/'@#$7,"/"*%<,1/;,2/,7=**1/2,/7*2,"/'*;,"<,1=,"./34,1/7$,12/,@#2,1/#,2
),+**1/$;/&,/#$,=Y/&*2/64C/,,"/2,1%)21,&,"&,/$+,1#,4&/$$=/&,/(1$C,@21,'%7E
2*2,"/'247/=$;,"/2,/74)),"./W*2/<47/"4,2/5,)),"/&*2/&42/(1$C,@2/+*"%42/&,/),E
;,,"2,/674C+,"&/;$,2/<$1&,"/),21$==,"./!"2,),"&,,7./
W,/),;,,"2,/<47/&,/=$;,"&,/C*1,"/&,/14'4@$h'/+*"/$+,1),<4@#2/$"&,1/C$"E
),1,"/,"/#,2/6,7*")/+*"/6,<,),"/+$$1/C$"),1,"/$(/&,/&4+,1',/"4+,*%'
UNNWY/6%1,*%'/+$$1/$(+$,&4")'$"&,1'2,%"4")Y/'@#$7,"Y/7$=**7/<,754C"/,"
'($12+,1,"4)4"),"V/(1$67,;*24',1,"/,"/(*124C,"/$(1$,(,"/$;/#4,14"/4"/),5*E
;,"74C=#,4&/4"/,,"/4"2,)1*7,/**"(*=/+,1*"2<$$1&,74C=#,4&/2,/",;,"./3,2/4'
+*"/)1$$2/6,7*")/&*2/$+,1),<4@#2/64C/=4"&,1,"/,"/C$"),1,"/&,/=$;,"&,/C*E
1,"/*7'/*@2%,,7/(1$67,,;/4"/$"5,/'*;,"7,+4")/<$1&2/,1=,"&Y/5$<,7/&$$1
$%&,1'/*7'/&$$1/U),"$,;&,V/4"'2,774"),"Y/5$&*2/6,21$==,","/+*"%42/,,"/,4E
),"/;$24+*24,/"*&,"=,"/$+,1/;$),74C=#,&,"/$;/&42/674C+,"&/2,/+,16,2,1,".
W,/),;,,"2,/5*7/+$$1*7/4"5,2/(7,),"/4"/#,2/64C,,"61,"),"/+*"/(*124C,"/,"
#,2/L*@4742,1,"/+*"/&$$1/#,"5,7L/),&1*),"/$(7$''4")'14@#24"),".//

H"7*")'/4'/&$$1/&,/NNW/#,2/@$"@,(2(7*"/O!"/8,<,)4")P/),7*"@,,1&Y/,,"
4"2,)1*7,/**"(*=/(1,+,"24,/+*"/$+,1),<4@#2/4"/&,/1,)4$/N$$4E/,"/D,@#2E
'21,,=./:**1/"$&4)/,"/;$),74C=/5%77,"/<4C/;,2/$"'/),;,,"2,74C=/6,7,4&/#4,1
**"'7%424")/64C/5$,=,"./W,/<,2#$%&,1/0($12/+*"/&,/),;,,"2,/3%45,"/4'/2,E
+,"'/6,'2%%174C=/21,==,1/+*"/&42/(1$C,@2.

l&/!!.
W,/),;,,"2,/3%45,"/<47/$(/7$@**7/"4+,*%/#**1/64C&1*),/7,+,1,"/**"/&,/7*"E
&,74C=,/,"/1,)4$"*7,/**"(*=/+*"/&,//(1,+,"24,/+*"/14'=*"2/*7@$#$7),61%4=
$"&,1/C$"),1,"./F,"/,"/*"&,1/4;(74@,,12/&*2/&,/=$;,"&,/C*1,"/$$=/4"
'($12=*"24",'/,,"/(1,+,"24,L/6,7,4&/$(/&42/(%"2/&4,"2/2,/<$1&,"/),+$,1&./W,
),;,,"2,/<47/#4,1$+,1/;,2/&,/'($12+,1,"4)4"),"/*L'(1*=,"/;*=,".

//////////

;)



" //021*2,)4'@#,/=,%5,'/+$$1/2$,=$;'24)/6,7,4&

"&" '''''G+29<-+<+)'1:9<5-++*)34+'23)'43351F>3::+*,KB'
'''''BA+51;3<+'K+7.-

D$$1$(/<477,"/<4C/'2,77,"/&*2/4"/3%45,"/,,"/)1$2,/)1$,(/=4"&,1,"/,"/C$"),E
1,"/<$$"2Y/&4,/+$7$(/;,,&$,"/**"/&,/'*;,"7,+4")/,"/$$=/*@24,L/(*124@4E
(,,12/4"/nn"/$L/;,,1/'($12+,1,"4)4"),"./0$;;4),/=4"&,1,"/#,66,"/,@#2,1
,,"/'7,@#2,1,/'2*12/+*"/#%"/7,+,"/&*"/*"&,1,"./W,/1,&,","/#4,1+$$1/54C"/&4E
+,1'/54C"Y/;**1/+,,7*7/'(,,72/&,/2#%4''42%*24,/U;."./),54"","/%42/&,/7*),1,
0F0E)1$,(,"Y/;,2/;,,1+$%&4),/(1$67,;*24,=/,"_$L/;,2/$(+$,&(1$67,;,"V
,"_$L/,2"4'@#,/*@#2,1)1$"&/,,"/6,7*")14C=,/1$7./3$,<,7/5,=,1/"4,2/),),",E
1*74',,1&/;*)/<$1&,"Y/=$;2/64C/&,5,/C,%)&/+*=,1/i%42+*7h/**"/;**2'@#*((,E
74C=,/&,,7"*;,/+$$1./W42/<$$1&/4'/,,"/1%4;/6,)14(/,"/'2**2/),74C=/**"/5*=,"
*7'/'@#$$7%42+*7Y/+,1+*77,"/4"/@14;4"*742,42/$L/$(7$(,"/+*"/,"4),/+$1;/+*"
$"2<4==,74")'*@#2,1'2*"&./0($12/=*"/,,"/)$,&/;4&&,7/54C"/$;/&,5,/+4@4,%5,
@41=,7/+*"/i%42+*7h/2,/&$$161,=,"./

84"","/&,/),;,,"2,/3%45,"/<$1&2/),@$"'2*2,,1&,/$+,17*'2/+*"/C$"),1,"
'*;,"/;,2/&,/($7424,/,"/#,2/<,754C"'<,1=/**"),(*=2/U54,/$$=/#,2/C,%)&E/,"
;4"&,1#,&,"6,7,4&V./m$/<$1&,"/,1/&$$1/&,/024@#24")/^$=**7/:,754C"/&,/+$7E
),"&,/(1$C,@2,"/%42),+$,1&\/021**2)1$,(,"<,1=Y/**"64,&,"/+*"/'($12;$E
),74C=#,&,"/+$$1/#*"))1$,(C$"),1,"Y/B*1$==**"'/6%%12+*&,1(1$C,@2Y/**"E
6$&/+*"/U@%72%1,7,V/*@24+42,42,"/4"/#,2/C$"),1,"@,"21%;/,2@./D,1&,1/6,'2**2
,1/,,"/+*'2,/$+,17,)'21%@2%%1/2%'',"/&,/<4C=*),"2,"Y/&,/C,%)&*),"2/,"/#,2
C$"),1,"E/,"/$(6$%<<,1=/$;/$(/&,5,/;*"4,1/$+,17*'2),+,"&,/C$"),1,"/4"
6,,7&/2,/61,"),"/,"/&,/C%4'2,/;**21,),7,"/2,/=%"","/21,LL,"./

0($12/=*"/,,"/%42'2,=,"&/4"'21%;,"2/54C"/$;/+,1+,74")/U,"/,+,"2%,,7/
$+,17*'2V/2,),"/2,/)**"./W$$1/'($12/=*"/$(/,,"/),@$"21$7,,1&,/;*"4,1/*LE
),1,*),,1&/<$1&,"/,"/=*"/;,"/54C"/O,",1)4,P/=<4C2./W,/),;,,"2,/3%45,"
'21,,L2/,1/"**1/E/&**1/<**1/=*"',"/$"2'2**"/E/#,2/6,'2**"&,/**"6$&/%42/2,
61,4&,"/;,2/"4,%<,/4"4*24,+,"/,"/#4,1;,,/4"/2,/'(,7,"/$(/21,"&'/64C/&,
C,%)&./F,"/+$$16,,7&/#4,1+*"/4'/#,2/?*""*/`"$@=/H%2E2$,1"$$4/&*2/&,/),E
;,,"2,/"%/*7/9/5$;,1'/4"424,,12./
W,/),;,,"2,/<47/$$=/4"/$+,17,)/21,&,"/;,2/&,/#,,1/b,6,7/+*"/0($124"'24E
2%%2/b,6,7/$+,1/&,/;$),74C=#,4&/$;/;,2/&,/#%7(/+*"/K!H0_l^HE'2%&,"2,"
&,/9/6,'2**"&,/+$,26*7_6*'=,26*7=$$4,"/(1$L,''4$",7,1/,"/'21%@2%1,7,1/2,
6,"%22,"/+$$1/74@#*;,74C=,/$,L,"4")/,"/5$&$,"&,/&,/U(1$67,,;VC,%)&/$(
,,"/54"+$77,/;*"4,1/6,54)/2,/7*2,"/54C"/;,2/'($12.

X,"/**"54,"/+*"/(*1*)1**L/I.G/,"/I.I/),7&2/&*2/&,/(1$+4"@4,/]$$1&E3$77*"&
6,54)/4'/;,2/#,2/$"2<4==,7,"/+*"/,,"/k,%)&'($12L$"&'./W,/),;,,"2,/3%4E
5,"/<47/$"&,15$,=,"/$L/#4,1/;,2/&,,7(1$C,@2,"/;$),74C=#,&,"/+$$1/54C".

;(



" //021*2,)4'@#,/=,%5,'/+$$1/2$,=$;'24)/6,7,4&

"&W G+29<-+<+)'23)',)5+.<35,+'23)'92+<,.+'ZBA+51;3<+'
.<9+:+)[',)'-+'<+.7*,+<+'1:9<5

0($12/4'/*7'/5$&*"4)/),,"/(1,'2*24,+,7&/4"/&,/:BHY/;**1/&,/),;,,"2,
3%45,"/,1=,"2/<,7/&,),74C=/&*2/&,,7"*;,/**"/'($12/,,"/6,7*")14C=,/'24;%E
7*"'/=*"/54C"/+$$1/;**2'@#*((,74C=,/(*124@4(*24,/+*"/)1$,(,"/+$$1/<4,/&,5,
(*124@4(*24,/),,"/+*"5,7L'(1,=,"&#,4&/4'./]**'2/$%&,1,"/UI.>V/,"/C,%)&/UI.G
,"/I.IV/)**2/&,/:BH/$$=/$+,1/*"&,1,/&$,7)1$,(,"Y/5$*7'\
E B,"',"/;,2/,,"/74@#*;,74C=,/$L/('f@#4'@#,/6,(,1=4")
E B,"',"/;,2/,,"/+,1'2*"&,74C=,/6,(,1=4")//

X$2/"%/2$,/4'/'2,,&'/$(/(1$C,@26*'4'/),=,=,"/"**1/+$1;,"/+*"/**"),(*'2
'($12,"/+$$1/&,5,/&$,7)1$,(,"./W,/'21*2,)4,/+*"/&,/),;,,"2,/3%45,"/+$$1
&,/=$;,"&,/C*1,"/4'/,@#2,1/4"/2$,",;,"&,/;*2,/),14@#2/$(/,,"/4"2,)1*24,
+*"/#,2/**"),(*'2/'($12,"/64"","/&,/1,)%74,1,/'($12+,1,"4)4"),"./3,2/5*7
"4,2/*724C&/;$),74C=/U$L/5,7L'/<,"',74C=V/54C"/$;/'($12,1'/;,2/,"/5$"&,1/6,E
(,1=4")/'*;,"/2,/7*2,"/'($12,"./F@#2,1/4'Y/5$*7'/4"/$"5,/+4'4,/4'/+,1<$$1&Y
#,2/74&;**2'@#*(/+*"/,,"/'($12+,1,"4)4")/;,,1/&*"/%42'7%42,"&/'($12,".
3,2/)**2/$$=/$;/64"&4")Y/4"2,)1*24,/,"/'$@4*7,/@$#,'4,./B,"',"/;,2/,,"
6,(,1=4")/=%"","/&*"=54C/#%"/&,,7"*;,/**"/'($12+,1,"4)4"),"/$$=/"4,%<,
",2<,1=,"/**"6$1,"Y/@$"2*@2,"/7,)),"/,"/,,"/+$7<**1&4),/1$7/+,1+%77,"/4"
64C+$$16,,7&/U**"),(*'2V/+14C<4774),1'<,1=./
0($12,1'/5$"&,1/6,(,1=4")/7,1,"/$(/#%"/6,%12/+*"5,7L'(1,=,"&/'*;,"/2,
7,+,"/;,2/;,"',"/;,2/6,(,1=4"),"./

W,/),;,,"2,/5*7/64C/&,5,/&$,7)1$,(/5,7L/4"/=**12/61,"),"/<**1/6,#$,L2,"
,"/;$),74C=#,&,"/54C"/+$$1/#,2/+,1)1$2,"/+*"/,,"/*@24,+,/&,,7"*;,/**"
'($12./W,/*L),7$(,"/;**"&,"/#,,L2/,,"/'2%&,"2,/+*"/3$),'@#$$7/!"#$7E
7*"&/*7/,,"/)$,&,/**"5,2/#4,12$,/),&**"./m4C/#,,L2/&,/'($12&,,7"*;,/+*"
&,/+,1'2*"&,74C=/),#*"&4@*(2,/C$"),1,"/4"/3%45,"/$"&,15$@#2./3$,/4'/#,2
),'2,7&/;,2/#,2/'($12**"6$&/+$$1/&,/),#*"&4@*(2,/'($12,1/4"/3%45,"A/m4C
#,,L2/#,2/&,/C$"),1,"/5,7L/),+1**)&/,"/$$=/U+4*/#,2/1,)%74,1,/:BH/6,7,4&V
$1)*"4'*24,'/*7'/D4'4$Y/&,/X1*((,"6,1)Y/0#,1(*Y/?#47*&,7(#4*/,2@./64C/&42
+1**)'2%=/6,21$==,"./8,7*")14C='2,/@$"@7%'4,/<*'/&*2/#,2/;,1,"&,,7/+*"
&,5,/&$,7)1$,(/*@24,L/,,"/'($12/6,$,L,"&,./
F@#2,1\
-./W,/&$,7)1$,(/#,,L2/<,4"4)/+14C#,4&/4"/&,/=,%5,/+*"/,,"/'($12./W,,7'/&$$1
$"6,=,"&#,4&/;,2/*"&,1,/;$),74C=#,&,"Y/&,,7'/$;&*2/$%&,1'_+,15$1),1'
&42/$$=/"4,2/'24;%7,1,"./
9./m$<,7/#,2/+,1+$,1/+*"/,"/"**1/&,/'($127$@*24,/U+,,7/2,/+1$,)/$L/C%4'2/2,
7**2V/*7'/&,/6,"$&4)&,/,M21*/6,),7,4&4")/24C&,"'/#,2/'($12,"/54C"/,,"/)1$$2
=",7(%"2/,"/5$1)/+$$1/&,/'($12**"64,&,"&,/+,1,"4)4"),".
W42/54C"/4"2,1,''*"2,/1,'%72*2,"/&4,/;,,),"$;,"/<$1&,"/4"/&,/"4,%<,/*@24E
+42,42,"/&4,/5%77,"/+$$12+7$,4,"/%42/&,5,/+4'4,/$(/#,2/61,,&2,'($126,7,4&./H(
4"&4+4&%,,7/"4+,*%/&4,","/4"/#,2/=*&,1/+*"/:BHE6,7,4&/$(7$''4"),"/2,/=$E
;,"./H$=/#,2/5$1)=*"2$$1/$L/&,/5$1)+,15,=,1**1'/=%"","/64C/#,2/+4"&,"
+*"/$(7$''4"),"/,,"/1$7/'(,7,"./

//////////

;;



" //021*2,)4'@#,/=,%5,'/+$$1/2$,=$;'24)/6,7,4&

"&V @)-+<15+7),).'23)'1:9<52+<+),.,).+)';,K'>+5'29+<+)'
23)'2<,KA,**,.+<1;+*+,-

g42/$"&,15$,=/674C=2/&*2/#,2/**"2*7/6,'@#4=6*1,/+14C<4774),1'/+$$1/&,/'($12/&,
=$;,"&,/C*1,"/"4,2/'2,1=/5*7/&*7,"./:,7/4'/,,"/*"&,1,/6,"*&,14")/+*"/+14CE
<4774),1'/"$&4)Y/$;/*77,/2*=,"/&4,/&$$1/'($12+,1,"4)4"),"/;$,2,"/<$1&,"
),&**"/$$=/674C+,"&/2,/=%"","/&$,"./
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